AMENDMENT NO. 3
fo fhe

ADMINISTRATIVE AGREEMENT
REGARDING THE CONTRIBUTION TO THE INTER-AMERICAN DEVELOPMENT
BANK FOR THE FUND TITLED “U. K. BLUE CARBON FUND"

WHEREAS, the Department for Environment, Food and Bural Affams of the Government of the
United Kingdom of Great Britain and Northern Ireland (“DEFRA™ or “Donge™) and the Inter-
American Development Bank (the “|DB", and together with “DEFRA™, the *Partics™) entered into
the Agreement regarding the Establishiment of the UK Blue Carbon Furd (“Fund™) dated March
21%, 2019 (the " Agresment’™), as amended.

WHEREAS, the Parties wish to modify the total amount of the Contribution to £12 950,000
(iwelve million, nine hundred fifty thousand Pounds Sterling) and, conssquently, amend
Paragraphs 1.1 and 1.3 of the Agreement, as préviously amended.

NOW, THEREFORE, the Partics agree as follows:

1. To mesdify Paragraph 1.1, which shall read as follows: Defra agrees o make a
contribution of £12.950.000 (rwelve million rine hundred fifty thousand Posnds
Srerling) (the "Contribution” or "Fund Resources ), o be admiristered by the IDE
Jor the singla-donor fund tiled “UK Blue Carbon Fund” (the “Fund”). The
Consribution will be urifized for the purposes of the Fund and the [DB is not expected
fo return the Contribution, except for the cases listed in Sections 7.5 and 7.5,

2. To modify Paragraph 1.3 of this Admintsirative Agreement, as amended, which shall
read as follows: The Donor will deposit the Condribuetion in eight (8) installments into
an accouni indicated by the DB in writing, and upon written reguest by the (DB, in
gocordance with the following payment schedule:

fa) Lipon Signatire of this £1,912, 144 {one million, rine hundred rwelve
Agpreement by Dafra ard the [DR thercsand, one koedred forfp-four Pounds

and no later than April [5th, 2019 | Srerling)

(k) No later than Nevember [5th, | £4,050,000 {fowr milfion, fifty theusand Pewnds
Jorw Srerilngl

() Mo later than March 3L, 2020 | £150,000 fone hundred fifty thousand Powunds
.ﬂ'er.h'nﬁ}




(el e desrer phan Apeil F0vk, 2020 | £1 199634 frwo midllion, one Ausdred nimety-
rive thotgand, six kundred thirty-four Pownds
Sterlingl

| (el No Later tham March 3lsr, 2020 £1,607,633 fone million, sis kundred three

riairend, siv hurdred thirpe-tiree Poweds

Serling)

| (1 Mo larer than Marck 3/ar, 2002 | £1 402 415 fane million, four hundred oo

_ thousond, four hundred fifieen Pounde Sterling)

| fl Mo later than Marck 30 2023 | £895, 227 feight Armdred mineny-five tossand,

fhrer hwadred teenteseven Pounds Sterdingl

ikt Mo darer than Marck 315, 2024 | £736.547 freven hundred thirte-siz thowsand,

gkt hundred forne-seven Powmds Srerling)

3, This Amendment No. 3 will enter into €ffect upon signabare by the Partbes and will
constibaie an amendment to and form an integral part of be Agreement.

4. For the avoidance of douht, all terms and provissans of the Agreement not expressly
maodifoed it this Amendment Mo, 3 shall remain in fall force and effect

5. Capalalized terms used but mot defined in this Amendment Mo, 3 shall have the
meanings ascribed to them m Se A prsemeni.

N WITNESS WHEREOF, the Paties hereto, esch acting through it duly sathosized
representative, have sgned this Amendment No. 3 in the English langoage an the dates
inclicatid bebaw.
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